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The Worldwide Blood Collection Devices Industry is Expected to Reach $8
Billion by 2027

AP News Full Article

The Global Blood Collection Devices Market size is expected to reach $8
billion by 2027, rising at a market growth of 6.2% CAGR during the forecast
period.

Blood processing and collection are two significant steps to be performed in
preanalytical laboratory testing. Legitimate blood collection and on-time
processing by skilled staff utilizing efficient devices are required in order to
assure test reliability. Blood collection devices have been considered inert
specimen carriers. That is why laboratories are investing a bit of effort to
access innovative blood collection devices with the help of which they are
not required to monitor the device performance continuously.

Global Clinical Laboratory Test Market: Overview & Trends

Biospace Full Arficle

Around the world, healthcare systems increasingly focus on clinical efficacy
and effectiveness. The ultimate objective is to offer the patient population
access to timely and quality care, propelling strides in the clinical laboratory
tests market. Unsurprisingly, in developed nations 60-70% of clinical decisions
have been influenced by results of clinical laboratory tests. In several cases,
these tests were motivated by regulatory guidelines.

The need for high-quality, diagnostic testing has been a key pillar of quality
patient care. This drive is the key aspect propelling the strides in the clinical
laboratory tests market. Rising incidence of chronic diseases and the growing
morbidity of non-communicable diseases have intensified the need.

Strong Relationships With Clinical Laboratories Are Key To Navigating The COVID-
19 Pandemic

AruplLab Full Article

Managing the challenge of a global healthcare crisis such as the COVID-19
pandemic requires collaboration, clear and abundant communication, and
planning to allow a healthcare system to adapt. A strong relationship with
your clinical laboratory is also critical. *Coordination with stakeholders outside
your health system is key, said Michael Dowling, CEO of Northwell Health.
Strong relationships with vendors and good working relationships with state,
local, and community leaders and organizations is pivotal in response to
changes in the COVID-19 landscape.


https://apnews.com/press-release/business-wire/business-health-5497db70caa04dfa820eb9dee41a32d8
https://www.biospace.com/article/clinical-laboratory-tests-market-key-trends-and-geographical-analysis/
https://www.aruplab.com/news/10-22-2021/strong-relationships-clinical-laboratories-are-key-navigating-covid-19-pandemic
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Laboratory & Testing M&A Environment

Closed Transactions
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03302022 BilionToOne, Inc. Adams Street Partners, LLC " 3 ¥ 125.0 1.4x -

02182022 Perzonal Genome Laboratory Corporation of Ha:if:alLahumtuty

Diagnostics Inc. America Holdings (NY'SE: LH) Services 5801 3.5x -

0141112022 Diana Health, Inc. LRVHeatth Medical Laboratory 11.0 -




Healthcare

Closely tracking the S&P 500, the healthcare sector built up momentum in Q1
2022 and ended the quarter slightly below the market index. Despite nearing
the end of the COVID-19 pandemic, analysts expect equities in the healthcare
sector to outperform the overall market.
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—S5&P 500 (“SPX) - Index Value —— S&P 500 Health Care (Sector) ("HCX) - Index Value
As of 3/31/2022 LTM Financials Vialuation Metrics LTM Margins
Company Name Ticker Enterprise Value Revenue EBITDA EV / Revenue EV f EBITDA Gross Margin EBITDA Margin
Abbott Laboratories NYSE:ABT $217,950 544514 513,497 48% 16.1x 58.1% 30.3%
AbbVie Inc. NYSE:ABBV £354,127 556,725 528,453 B.2x% 12.4x 69.6% 50.2%
Agilent Technologies, Inc. NYSE:A 541480 56,445 51,787 6.4% 232 54.0% 27 T%
AmerisourceBergen Corporation NYSE:ABC 537,535 5221,101 53,351 0.2x 11.2% 3.3% 1.5%
Amgen Inc. MNasdagGs:AMGN $160,643 526,316 512,892 6.1x 12.5% 75.2% 43.0%
Anthem, Inc. MNYSE:ANTM $137,750 5144353 510,009 Li0x 13.8x 25.8% 6.9%
Baxter International Inc. MYSE:BAX 554421 513,545 $3,165 4.0x 17.2% 41.5% 23.4%
Becton, Dickinson and Company MNYSE:BDX 591,264 519,928 $5,267 46x 17.3x% 46.7% 26.4%
Biogen Inc. MNasdagGS:EBIIE 534,012 510,820 53,644 3.1x 9.3x 78.0% 33.7%
Boston Scientific Corporation NYSE:BSX 570,910 512,162 $3,236 5.8x 215x 69.6% 26.6%
Bristol-Myers Squibb Company NYSE:BMY 183,639 546,960 521,089 3.9% B B0.1% 44 9%
Cardinal Health, Inc. NYSE:CAH 518,195 5171,286 52,564 0.1x 7.1x 3.9% 1.5%
Centene Corporation NYSE:CNC 558,842 $124,243 %5,331 0.5x 11.0x 17.1% 4.3%
Cerner Corporation NasdaqGS:CERN 528,551 55,807 51,579 4.9x 18.1x B2.5% 27.2%
Cigna Corporation NYSE:CI $105,542 5174,274 510,153 0.6x 10.4x 13.3% 5.8%
Community Health Systems, Inc. NYSE:CYH 514416 512,466 51,664 1.2% BTx 41.3% 13.3%
Danaher Corporation NYSE:DHR £233,957 528,453 510,336 7.0 22.6x 61.3% 35.1%
DaVita Inc. NYSE:DWVA 523,999 511619 52,451 2.1x o Bx 31.4% 21.1%
Eli Lilly and Company MYSE:LLY $271,000 529,323 510,721 9.2 25.3% 75.6% 36.6%
Genesis Healtheare, Inc. OTCPK:GENN 53,274 $3,906 -5162 0.8x MM 42.2% -4.1%
Gilead Sciences, Inc. NasdagGs:GILD 592,074 527472 513,187 34x Tx 79.7% 48.0%
HCA Healthcare, Inc. MYSE:HCA §113,294 559,720 512,433 19x 91x 38.1% 20.8%
Henry Schein, Inc. MNasdagGs:HSIC 514,310 512,655 51,075 11x 13.3% 29.7% 8.5%
Humana Inc. NYSE:HUM 565,287 587,495 54,650 0.7x 14.0x 18.2% 5.3%
1GVIA Holdings Inc. NYSE:IQV 555,452 514,033 $2,582 4.0n 21.5x 34.0% 18.4%
lehnson & lehnson NYSE:INJ 5469,190 594880 532,411 49x 14.5x 68.1% 34.2%
Laboratory Corporation of America Holdin NYSE-LH 529,445 515,859 %3,681 1.9x B.Ox 33.2% 23.2%
McKesson Corporation NYSE:MCK 551,680 $257,006 $3,517 0.2x 14.7x 5.0% 1.4%
Merck & Ca., Inc. NYSE:MREK £233,995 553,978 521,569 4.3% 10.8x T1.1% 40.0%
Molina Healthcare, Inc. NYSE:MOH 517,676 528,211 1,212 0.6x 14.6x 12.1% 4.3%
Owens & Minaor, Inc. MNYSE:OMI 54,474 59,785 5485 0.5% 9 2% 15.5% 5.0%
Patterson Companies, Inc. NasdaqGs:PDCO 53,697 56,422 5243 0.6x 15.2% 19.4% 3.8%
Pfizer Inc. NYSE:PFE 5301,705 581,288 531,849 3.7 Sdx 62.3% 39.3%
Quest Diagnostics Incorporated MNYSE:DGX 520,368 510,679 52,703 19% 7.5% 38.4% 25.3%
Regeneron Pharmaceuticals, Inc. MNasdagqGS:REGN 564,506 516,072 59,233 4.0% T.0x 66.7% 57.4%
Stryker Corporation NYSE:SYK 110,860 517,430 54,605 B.4x 24.1x 65.5% 26.4%
Tenet Healthcare Corporation NYSE:THC 527,015 519,449 53,539 1.4x T.6x 37.4% 18.2%
Thermo Fisher Scientific Inc. NYSE:TMO 5263,103 539,211 512,820 6.7x 20.5% 50.1% 32.7%
UnitedHealth Group Incorporated MNYSE:UNH 5513,450 $297,550 526,391 17x 19.5x 239% B9k
Universal Health Services, Inc. MNYSE:UHS 515,726 512,922 51877 1.2% B.4x 39.6% 14.5%
Zimmer Biomet Holdings, Inc. NYSE:ZBH 533,655 57,590 52,370 4 4% 14 2% 70.8% 31.2%
Zoetis Inc. NYSEZTS 582,273 57,776 53,207 11.9x 2B.8x 70.5% 41.2%
Median 3.2x 13.3x 41.9% 243%
Mean 3.4x 14.0x 45.7% 23.1%
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The Value of
Accomplishment

The highest level of expertise and hard
work is what accomplishment requires.
It's what you deserve and what we do.

« We sweat the small stuff.

+ Take a 3:00am call.

« Say yes.

« Say no.

« Dig deeper when things get tough.

« And celebrate with you when your
efforts pay off and you can reflect on
it all and say, “It's really remarkable
what we've accomplished here.”

« Then and only then, will we know that
we've accomplished something
meaningful, foo.

About Mirus

The Mirus tfeam works with the owners of closely-held companies in multiple segments
of the $2.8 frillion US healthcare industry to achieve their desired outcome. While
globalin focus and experience, we benefit from being in one of the most dynamic
healthcare ecosystems that includes some of the most active healthcare focused
venture capital and private equity firms, leading research universities, large medical
device companies and innovative med-tech and healthcare services firms. The Mirus
healthcare feam has experience executing a spectrum of engagements with some of
the most innovative healthcare companies in the world. We have particular expertise
in: medical devices, healthcare equipment, healthcare IT, diagnostics, contract
research, healthcare staffing, and related companies.

Alan Fullerton Brendan Kiernan Patrick West
781-418-5954 781-418-5926 781-418-5930
fullerton@merger.com kiernan@merger.com west@merger.com

“The Mirus team successfully guided us through every aspect of the fransaction,
from identifying prospective buyers through closing. They conducted a thorough
process and we are delighted by the outcome.”

- Bill Hanson, Founder and President of LTI 6
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Tunstallis a market-leading provider of technology-based health and
care solutions and services which improve its customers’ ability to
deliver new, more efficient and effective models for health and care
management in the community setting. Connect America provides
personal medical response system (PERS) kits for Americans who wish
to continue to live an independent life at home.

AdvanSource develops advanced polymer materials which provide
critical characteristics in the design and development of medical
devices. Its biomaterials are used in devices that are designed for
treating a broad range of anatomical sites and disease states. Its
business model leverages proprietary materials science technology
and manufacturing expertise in order to expand product sales and
royalty and license fee income. Mitsubishi Chemical Performance
Polymers, Inc. is a specialty chemical company and direct
subsidiary of Mitsubishi Chemical America, Inc., the regional
headquarters in North America of Mitsubishi Chemical Corporation.

Belmont is a leading provider of fluid warming infusion systems sold
into acute care, military, and EMS settings. Headquartered in
Billerica, MA, it is a tfechnology leader in rapid infusion systems used
to treat critically injured patients experiencing material blood loss.
Since its founding in 1999, Audax Private Equity has been focused on
building leading middle market companies. Audax has invested $4.5
billion in 110 platforms and 635 add-on companies. Through its
disciplined Buy & Build approach, Audax seeks to help platform
companies execute add-on acquisitions that fuel revenue growth,
optimize operations, and significantly increase equity value.

Connective Tissue Gene Tests, LLC (CTGT) is an internationally
recognized provider of molecular diagnostic testing services for
inherited genetic disorders that delivers clinically actionable
diagnostic information to its worldwide customer base. Based in
Allentown, Pennsylvania, CTGT has been at the forefront of the
constitutional genetic testing field for more than a decade. Health
Network Laboratories (HNL) is a leader in high quality, innovative
laboratory medicine services. HNL works with more than 10 hospital

systems and has over 60 regional patient service centers.
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